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The US is an important part of our portfolio

Total Assets

~ T million As at March 2017

Customers 42%

US Regulated

5%
NG Ventures

& Others '

£40.5bn

= US is core to our
investment proposition

= We are a major US utility
with a US presence for
17 years

= On the path to deliver 53%
improving returns UK Regulated

US Rate Base
As at March 2017

$8.9bn
$0.4bn Gas Distribution
Generation
$2.3bn
Electricity
Transmission $1 9.3bn
$7.7bn
Electricity Distribution

NY Overview - well positioned for customer driven growth over the medium term

NY Rate Base

~4.1 million As at March 2017

Customers
$2.7bn
= Strong regulatory KEDNY
framework and
) $4.7pbn
investment plan NIMO T&D $10.8bn
= Strong growth pipeline
driven by customer need
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Industry trends driving investment

2016/17 Capex Split
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FALLING COSTS
FOR RENEWABLES

CHANGING
CUSTOMER NEEDS

Leak prone pipe (LPP) replacement
is expected to double between
2014 and 2020

miles
350

300
250

200
150 I
m

100

50
‘EmEEEEE

2014 2015 2016 2017 2018 2019 2020
B NIMO KEDNY W KEDLI



NY has a clear path for >7% growth

Increasing Capital Investment ($m)

Average Rate Base ($m)
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Existing rate plans

Requested in current rate case

Forecast, not yet requested

NY supports overall US growth

Expected GAAP Capital Investment ($m)
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US capital investment over $3bn per year
over 80% in existing and requested rates

Expected Rate Base Growth ($bn)

~T%

19.3

FY17 FY18 FY19

B US Regulated

FY20

US year end rate base expected to
continue to grow at around 7%

FY21

Regular rate filing program in place

US Rate Base
As at March 2017

MA Electric
New rates
FERC
Formula rates Oct 2016
Filings planned . KEDNY &
in 2017/18 li\(jeEvlvjl!;es
Rhode Island Wl $19.3pn |l Jan 2017
WA Gas B New rates
W Filed
NIMO M Planned filings

Filed April 2017

Important notice

Formula rates

Increasing US profitability
US GAAP Operating Profit ($m)

~10%
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This document contains certain statements that are neither reported financial results nor other historical information. These statements are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These statements include information with respect to National Grid's financial condition, its results of operations and businesses, strategy, plans and objectives.
Words such as ‘aims’, ‘anticipates’, ‘expects’, ‘should’, ‘intends’, ‘plans’, ‘believes’, ‘outlock’, ‘seeks’, ‘estimates’, ‘targets’, ‘may’, ‘will’, ‘continue’, ‘project’ and similar expressions, as well as statements in the future tense, identify forward-
looking statements. Furthermore, this document, which is provided for information only, does not constitute summary financial statements and does not contain sufficient information to allow for as full an understanding of the results and state of
affairs of National Grid, including the principal risks and uncertainties facing National Grid, as would be provided by the full Annual Report and Accounts, including in particular the Strategic Report section and the ‘Risk factors’ section on pages
180 to 183 of National Grid's most recent Annual Report and Accounts. Copies of the most recent Annual Report and Accounts are available online at www.nationalgrid.com or from Capita Registrars. Except as may be required by law or
regulation, National Grid undertakes no obligation to update any of its forward looking statements, which speak only as of the date of this document. The content of any website references herein do not form part of this document.
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