Quarterly Auctions
Q3 2005
Phase 2

Quarterly Auctions - July 2005 to September 2005
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of
the quarterly auctions held on 14 June 2005 for the period 23:00 30/06/05 to 23:00 30/09/05.

France to England

150 MW allocated to four separate market participants. The price and capacity for each
successful bid is published below:

Capacity Price per MW
Per quarter - €

25 8,575.00

50 8,5650.00

30 8,5625.00

45 8,500.00
150

England to France

150 MW allocated to four separate market participants. The price and capacity for each
successful bid is published below:

Capacity Price per MW
Per quarter - €

50 2,560.00

25 2,550.00

25 2,526.00

25 2,525.00

25 2,517.00
150

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Phase 1

Quarterly Auctions - July 2005 to September 2005
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of
the quarterly auctions held on 24 May 2005 for the period 23:00 30/06/05 to 23:00 30/09/05.

France to England
150 MW allocated to two separate market participants. The price and capacity for each
successful bid is published below:

Capacity Price per MW
Per quarter - €
100 10,550.00
50 10,500.00
150

England to France
150 MW allocated to two separate market participants. The price and capacity for each
successful bid is published below:

Capacity Price per MW
Per quarter - €

75 2,250.00
75 2,244.00
150

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Q2 2005

Phase 2

Quarterly Auctions - April 2005 to June 2005
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of
the quarterly auctions held on 16 March 2005 for the period 23:00 31/03/05 to 23:00 30/06/05.

France to England

150 MW allocated to four separate market participants. The price and capacity for each
successful bid is published below:

Capacity Price per MW
Per quarter - €

6 7,250.00
51 7,150.00
50 7,130.00
30 7,130.00
13 7,125.00

150

England to France

150 MW allocated to three separate market participants. The price and capacity for each
successful bid is published below:

Capacity Price per MW
Per quarter - €

50 741.00

50 736.00

50 735.01
150

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Phase 1

Quarterly Auctions - April 2005 to June 2005
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of
the quarterly auctions held on 3 March 2005 for the period 23:00 31/03/05 to 23:00 30/06/05.

France to England
150 MW allocated to four separate market participants. The price and capacity for each
successful bid is published below:

Capacity Price per MW
Per quarter - €

30 7,155.00

50 7,151.00

21 7,151.00

25 7,131.00

24 7,131.00
150

England to France

150 MW allocated to two separate market participants. The price and capacity for each
successful bid is published below:

Capacity Price per MW
Per quarter - €

50 1,372.00

30 1,370.00

50 1,365.00

20 1,360.00
150

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Q1 2005
Second Phase

Quarterly Auctions - January 2005 to March 2005
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of

the quarterly auctions held on 7 December 2004 for the period 23:00 31/12/04 to 23:00
31/03/05.

France to England

200 MW allocated to five separate market participants. The price and capacity for each
successful bid is published below:

Capacity | Price per MW
Per quarter - €

50 15,162.00

25 15,162.00

25 15,152.00

50 15,151.00

50 15,150.00
200

England to France

200 MW allocated to four separate market participants. The price and capacity for each
successful bid is published below:

Capacity | Price per MW
Per quarter - €

50 482.00

25 462.00

25 462.00
100 451.00
200

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



First Phase

Quarterly Auctions - January 2005 to March 2005
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of

the quarterly auctions held on 1 December 2004 for the period 23:00 31/12/04 to 23:00
31/03/05.

France to England

200 MW allocated to five separate market participants. The price and capacity for each
successful bid is published below:

Capacity | Price per MW
Per quarter - €

25 20,025.00

50 20,012.00

30 20,012.00

50 20,000.00

45 20,000.00
200

England to France

200 MW allocated to four separate market participants. The price and capacity for each
successful bid is published below:

Capacity | Price per MW
Per quarter - €

50 602.00

50 595.00

45 592.00

25 588.00

30 581.00
200

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Q4 - 2004

October 2004 to December 2004
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of

the quarterly auctions held on 7 September 2004 for the period 23:00 30/09/04 to 23:00
31/12/04.

France to England

250 MW allocated to five separate market participants. The price and capacity for each
successful bid is published below:

Price per MW
Per quarter - €

50, €15,000.00

50 €14,150.00

50, €14,150.00

50, €14,120.00

50| €14,120.00
250

Capacity

England to France

250 MW allocated to five separate market participants. The price and capacity for each
successful bid is published below:

Price per MW
Per quarter - €

50 €1,175.00

50 €1,159.00

50 €1,151.00

50 €1,150.00

50 €1,149.00
250

Capacity

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Q3 -2004

Quarterly Auctions - July 2004 to September 2004
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of
the quarterly auctions held on 3 June 2004 for the period 23:00 30/06/04 to 23:00 30/09/04.

France to England

250 MW allocated to three separate market participants. The price and capacity for each
successful bid is published below:

Price per MW
Per quarter - €

50 6,135.00
150 6,130.00

50 6,125.00
250

Capacity

England to France

300 MW allocated to four separate market participants. The price and capacity for each
successful bid is published below:

Capacty oy qupror - €
50 2,086.00
150 2,076.00
50 2,075.00
50 2,070.00
300

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Q2 - 2004

Quarterly Auctions - April 2004 to June 2004
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of
the quarterly auctions held on 9 March 2004 for the period 23:00 31/03/04 to 23:00 30/06/04.

France to England

250 MW allocated to three separate market participants. The price and capacity for each
successful bid is published below:

Price per MW
Per quarter - €

50 4,860.00
100 4,850.00
100 4,850.00
250

Capacity

England to France

300 MW allocated to four separate market participants. The price and capacity for each
successful bid is published below:

Capacty oy qupror - €
100 2,000.00
100 1,999.00
49 1,999.00
51 1,996.00
300

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Q1 - 2004

Quarterly Auctions — January 2004 to March 2004
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of

the quarterly auctions held on 15 December 2003 for the period 23:00 31/12/03 to 23:00
31/03/04.

France to England

100 MW allocated to 2 separate market participants. The price and capacity for each
successful bid is published below:

Price per MW
Per quarter - €

25 €9,712.00
75 € 9,600.00
100

Capacity

England to France

200 MW allocated to 2 separate market participants. The price and capacity for each
successful bid is published below:

Price per MW
Per quarter - €

23 € 1,600.00
100 € 1,599.00

77 €1,575.00
200

Capacity

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Q4 - 2003

Quarterly Auctions - 25 September 2003
National Grid and Réseau de Transport d'Electricité are pleased to announce the results of

the quarterly auctions held on 25 September 2003 for the period 23:00 30/09/03 to 23:00
31/12/03.

France to England

150 MW allocated to three separate market participants. The price and capacity for each
successful bid is published below:

Price per MW
Per quarter - €

50 € 5,096.00

50 € 5,095.00

50 € 5,090.00
150

Capacity

England to France

200 MW allocated to two separate market participants. The price and capacity for each
successful bid is published below:

Price per MW
Per quarter - €

75 € 2,450.00
125 € 2,435.00
200

Capacity

[1] The identity of the bidders has not been published on the grounds of commercial
confidentiality



Q3 - 2003
France to England

National Grid and RTE took the low value of bids in the auction as an indication of a lack of
interest in quarterly capacity in this direction at this time. The available capacity (150 MW)
was instead rolled forward into shorter term auctions as follows:

¢ 100 MW was added to the monthly auction held on 25 June 2003 (350 MW available)
e 50 MW was added to the daily auctions from the beginning of July 2003 (300 MW
available)

England to France

200 MW allocated to 3 successful market participants for the period 23:00 30/06/03 to 23:00
30/09/03. The price and capacity for each successful bid is published below.

Capacity Price per MW
Per Quarter- €

100 4,655

50 4,650

50 4,610

200 MW

Identities of the winning bidders are not
given on the grounds of commercial
confidentiality

Q2 - 2003

France to England
No capacity was available in this direction.

England to France
No capacity was available in this direction.



Q1 -2003
France to England

300 MW allocated to 4 successful market participants for the period 23:00 31/12/02 to 23:00
31/03/03. The price and capacity for each successful bid is published below.

Capacity |Price per MW-per Quarter-(Euro) ;

52 8,030.00
75 8,030.00
102 8,025.00
71 8,020.00
300 MW

England to France

500 MW allocated to 5 successful market participants for the period 23:00 31/12/02 to 23:00
31/03/03. The price and capacity for each successful bid is published below.

Capacity |Price per MW-per Quarter-(Euro) ;

100 600.00
28 570.00
50 565.00
102 565.00
220 560.00
500 MW

Identities of the winning bidders are not given on the grounds of commercial confidentiality



Q4 - 2002
France to England

250 MW allocated to 3 successful market participants for the period 23:00 30/09/02 to 23:00
31/12/02. The price and capacity for each successful bid is published below.

Capacity |Price per MW-per Quarter-(Euro) ;

50 2,813.00
50 2,800.00
100 2,777.00
50 2,777.00
250 MW

England to France

500 MW allocated to 2 successful market participants for the period 23:00 30/09/02 to 23:00
31/12/02. The price and capacity for each successful bid is published below.

Capacity Price per MW-per Quarter-(Euro) ;
152 726.00

100 723.01

248 723.00

500 MW

Identities of the winning bidders are not given on the grounds of commercial confidentiality



Q3 - 2002
France to England

250 MW allocated to 4 successful market participants for the period 23:00 30/06/02 to 23:00
30/09/02. The price and capacity for each successful bid is published below.

Capacity Price per MW-per Quarter-(Euro);

49 3,513.50
51 3,513.49
51 3,513.00
51 3,5612.53
48 3,512.52
250 MW

England to France

500 MW allocated to 4 successful market participants for the period 23:00 30/6/02 to 23:00
30/9/02. The price and capacity for each successful bid is published below.

Capacity Price per MW-per Quarter-(Euro);

102 305.00
52 302.65
50 302.01
50 300.00
101 299.00
101 294.01
44 294.00
500 MW

Identities of the winning bidders are not given on the grounds of commercial confidentiality



Q2 - 2002
France to England

300 MW allocated to 3 successful market participants for the period 23:00 31/3/02 to 23:00
30/6/02. The price and capacity for each successful bid is published below

Capacity Price per MW-per Quarter-(Euro);

51 2,135.00
204 2,118.00
45 2,117.00
300 MW

Identities of the winning bidders are not given on the grounds of commercial confidentiality.
England to France

No allocation of quarterly capacity was made in the direction England to France for the period
23:00 31/3/02 to 23:00 30/6/02.

Q1 - 2002
France to England

250MW allocated to three successful market participants for the period 23:00 31/12/01 to
23:00 31/03/02. The price and capacity for each successful bid is published below:

Capacity |Price per MW - per quarter - (Euro);
150 MW |5877.79
50 MW  |4558.00
50 MW  |4557.61

250MW

England to France

102MW allocated to one successful market participant for the period 23:00 31/12/01 to 23:00
31/03/02. The price and capacity for each successful bid is published below:

Capacity |Price per MW - per quarter - (Euro);
51 MW |2701.01
51 MW |2376.03

102MW



Q4 - 2001
France to England

527MW allocated to two successful market participants for the period 23:00 30/9/01 - 23:00
31/12/01. The price and capacity for each successful bid is published below:

Capacity |Price per MW - per quarter - (Euro);
50 MW |8765.00
100 MW [7908.00
50 MW  |7407.00
50 MW  |7305.00
127 MW [7133.33
150 MW 6500.00

527TMW

England to France

No capacity was available in this direction.

Identities of the winning bidders are not given on the grounds of commercial confidentiality



